
Visitors to Geelong Gallery 
enjoy viewing The enchanted 
forest: new gothic storytellers
Photographer: Jane Barlow
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National Exhibitions Touring Support (NETS) Victoria Inc.
Balance Sheet as at 30 June 2008

	 Notes		  2008	 2007
			   $	 $

CURRENT ASSETS
	 Cash assets	 18	 167,789	 146,612
	 Receivables	 18	 51,899	 93,099
	 Inventory		  10,989	 11,842

TOTAL CURRENT ASSETS		  230,677	 251,553

NON-CURRENT ASSETS
	 Property, plant and equipment	 11	 21,785	 27,489

TOTAL NON-CURRENT ASSETS		  21,785	 27,489

TOTAL ASSETS		  252,462	 279,042

CURRENT LIABILITIES	
	 Payables	 12,18	 18,649	 136,694
	 Provisions	 4.2	 11,393	 9,968

TOTAL CURRENT LIABILITIES		  30,042	 146,662

NON-CURRENT LIABILITIES
	 Provisions		  2,242	 2,310

TOTAL NON-CURRENT ASSETS		  2,242	 2,310

TOTAL LIABILITIES		  32,284	 148,972

NET ASSETS		  220,178	 130,070

EQUITY	
	 Retained profits	 13	 220,178	 130,070

TOTAL EQUITY		  220,178	 130,070

The statement of financial position is to be read in-conjunction with the notes to and forming part of the financial statements

Concise 
financial statements
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for the financial year
ending 30 June 2008

National Exhibitions Touring Support (NETS) Victoria Inc.
Operating Statement as at 30 June 2008

		  Notes	 2008	 2007
			   $	 $

REVENUES FROM ORDINARY ACTIVITIES
	G overnment
	 Commonwealth government operational grant	 2	 227,865	 122,804
	 State government operational grant	 2	 170,000	 110,000
	 State government project grants		  90,510	 70,741

			   488,375	 303,545

	O perating
	 Professional development seminar fees		  2,766	 10,279
	 Exhibition venue fees		  38,900	 37,273
	 Other operating expenses	 3	 63,554	 12,494

			   105,220	 60,046

TOTAL REVENUES FROM ORDINARY ACTIVITIES		  593,595	 363,591

EXPENSES FROM ORDINARY ACTIVITIES	
	 Salaries and Other Payroll Costs	 4.1	 179,478	 167,251
	 Travel, Entertainment and Personal Expenses	 5	 12,847	 14,254
	 Exhibition Expenses	 6	 85,545	 76,732
	 Printing, Stationery and Other Office Expenses	 7	 39,566	 31,293
	 Packaging, Postage and Communication Expenses	 8	 100,904	 62,945
	 Depreciation Expense	 9	 5,704	 4,104
	 Other Operating Expenses	 10	 79,443	 53,766

TOTAL EXPENSES FROM ORDINARY ACTIVITIES		  503,488	 410,345

OPERATING SURPLUS FROM ORDINARY ACTIVITIES		  90,108	 (46,754)

TOTAL CHANGES IN EQUITY		  90,108	 (46,754)

The statement of financial position is to be read in-conjunction with the notes to and forming part of the financial statements
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National Exhibitions Touring Support (NETS) Victoria Inc.
Cash Flow Statement as at 30 June 2008

		  Notes	 2008	 2007
			   $	 $

CASH FLOWS FROM OPERATING ACTIVITIES
	P ayments
	 Employment costs		  (180,363)	 (160,866) 
	 Supplies and services		  (433,472)	 (180,279) 
	 GST paid to the ATO		  (17,943)	 (19,026) 

			   (631,778)	 (360,170)
	R eceipts
	 Commonwealth government operational grant		  339,099	 70,291
	 State government operational grant		  142,493	 121,000
	 State government project grants		  55,620	 95,951
	 Professional development seminar fees		  45,833	 52,307
	 Interest		  10,431	 12,494
	 Other		  59,478	 —

			   652,955	 352,043

NET CASH FROM OPERATING ACTIVITIES	 17	 21,177	 (8,127)

CASH FLOWS FROM INVESTING ACTIVITIES	
	 Capital purchases		  —	 27,000

NET CASH USED IN INVESTING ACTIVITIES		  —	 27,000

CASH FLOWS FROM FINANCING ACTIVITIES		  —	 —

NET CASH USED IN FINANCING ACTIVITIES		  —	 —

NET INCREASE /(DECREASE) IN CASH HELD		  21,177	 (35,127)

CASH ASSETS AT BEGINNING OF THE FINANCIAL YEAR		  146,612	 181,739

CASH ASSETS AT END OF THE FINANCIAL YEAR	 17	 167,789	 146,612

The statement of financial position is to be read in-conjunction with the notes to and forming part of the financial statements
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